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Abstract: Based on a framework of the relationship between the economic
globalization and economic crisis, the paper makes a comparison of their
different impacts on East Asian economy from a perspective of institution and
structure. It draws the conclusion that East Asian economic crisis is mainly the
impacts suffered in the process of globalization due to its own fragility, which
are of two different natures, institutional one and structural one. East Asia,
which has experienced two crises and is now experiencing transformation, will
be anticipating a more balanced and sustainable growth.
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